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Of what avail the plough and sail, 
Or land, or life, if freedom fail? 

seems to indicate prepossessions that may have controlled the author's 
conclusions and based them on sentiment as well as on economic fact. 
All this does not affect the value of what Mr. Atkinson gives from the 
wealth of his own business knowledge arid experience, or the acute- 
ness of his judgment in regard to various schemes for social reform; 
but it will make us cautious in accepting all his generalizations. It would 
have been better, perhaps, to have frankly labelled the book : Con- 
tributions to the theory that this is the best of all possible worlds — with 
the addition of the Aladdin Cooker. RMS 

L'Impdt. Lecons donnees aux cours publics de la ville de 
Bruxelles. Par H. Denis, Professeur a PUniversit6. Premiere S6rie. 
Bruxelles, Veuve Monnom, 1889. — 8vo, xiii, 309 pp. — [Accom- 
pagn6 d'un] Atlas de Statistique comparee. — Large folio, 25 plates. 

Since the volume of McCulloch, published in 1853, no work has 
appeared in English on the principles of taxation. English and Amer- 
ican readers have been compelled to depend on German and French 
treatises; and, from greater familiarity with the language, more com- 
monly on the latter. But it has been an unfortunate habit of most 
French writers on finance to discuss their topics in happy disregard of 
the newest thought in other countries. It thus happens that even their 
most approved works on taxation give the reader only the French view, 
not the scientific or comparative view. This reproach to French litera- 
ture has now been removed by the admirable work of Professor Denis, 
who is, however, not a Frenchman, but a Belgian. 

Professor Denis made his reputation as an authority on finance nine 
years ago with the valuable report to the city council of Brussels on the 
income tax, afterwards reprinted as a bulky volume. Since that time he 
has been giving courses of lectures on finance, which are now published 
in book form. The present volume gives us the ground covered in 1 886- 
87 ; a succeeding volume will continue the subject so as to cover the 
whole field of taxation. 

The fact that these are simply published lectures contributes greatly 
to the value as well as somewhat to the shortcomings of the book. The 
style is simple and clear, the arrangement is logical and sharply de- 
fined. But on the other hand the lecture form has made it imprac- 
ticable to give authorities for the facts and opinions quoted, other than 
a short bibliography at the close of each chapter. Furthermore, the 
details of the argument have not been pursued with such care as would 
perhaps be demanded in a work constructed on other principles. 
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Many of the finer points in the science of finance, including some that 
are of permanent practical importance in America, do not receive any 
attention at all. The history and facts of taxation, again, are given only 
in a very fragmentary way. With all these qualifications, however, the 
book of M. Denis, so far as we can judge from the present instalment, 
may be declared one of the most valuable works on taxation hitherto 
published. Its chief claim to recognition is not so much the views of 
the author, as the calm and unbiased consideration of the doctrines of 
all his predecessors. The fundamental vice of so many writers is the 
assumption that the views expressed by them are new. Ignorance of 
economic and financial literature is scarcely less common than ignorance 
of economic and financial facts. It is refreshing to find in the present 
work a complete history of the science, as well as a method which the 
author himself characterizes as " instructive, historical and above all 
statistical." 

Professor Denis considers the science of finance as a subordinate 
division of sociology, and as distinct from political economy although 
having many points in connection with it. He attempts to lay down the 
law of their relation. He distinguishes between domains, fees (Ja taxe) 
and taxes, and then devotes the greater part of the book to a discus- 
sion of the problems of justice in taxation and to a consideration of the 
various direct taxes. I shall not endeavor to criticize his views in detail 
here, as there will be occasion to attempt this on a larger scale in 
another place. It will be sufficient to say that in many of the important 
questions, such as proportion versus progression, minimum of existence, 
incidence and diffusion, etc., readers who have been confined to French 
and English works will find a wealth of new ideas and a mass of inter- 
esting facts. Of course no work written by a European, or at all 
events by a continental, scholar can be expected to treat primarily of 
those questions which most interest and affect Americans. But if there 
is any science at all in finance, such works as this must be deemed of 
the greatest importance to Americans and Europeans alike. Many 
minor mistakes might be noted ; as e.g. on page 301, where the idea of 
the Italian classification of incomes in the income tax is ascribed to a 
German source. In reality the idea can be dated back to the begin- 
ning of the century in England, and it has received consideration in par- 
liamentary reports and scientific essays for many decades. But such 
smaller points must be overlooked in a consideration of the general tone 
and value of the book. The usefulness of the work is greatly increased 
by the accompanying volume of graphic tables, which give in small com- 
pass what would require many words to explain. 

Edwin R. A. Seligman. 



